












4 The data is from the individual statement of PICC P&C as the parent company.
5 Underwriting profits = insurance revenue – insurance service expenses – allocation of reinsurance premiums 

paid + amounts recovered from reinsurance contracts – finance expenses from insurance contracts issued 
+ finance gains or losses from reinsurance contracts held – change in premium reserves.

6 The data of original premiums income was prepared pursuant to the Accounting Standards for Business 
Enterprises No. 25 - Original Insurance Contracts (Cai Kuai [2006] No. 3) and the Regulations regarding 
the Accounting Treatment of Insurance Contracts (Cai Kuai [2009] No. 15) of the Ministry of Finance of 
the PRC.



7 PICC Life refers to PICC Life Insurance Company Limited.
8 PICC Health refers to PICC Health Insurance Company Limited.
9 Establishing new business philosophy, building new business structure, releasing new development 

momentum, and demonstrating new business style.
10 Building the “6+1” business pattern of integration and mutual promotion of six main channels including 

social security business, Internet business, group customer business, synergy business, individual insurance 
business and bancassurance business with health management.




























