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Practical Exploration and Development Model of China's
Catastrophe Insurance

Liu Xinli and Hu Tingyu
(School of Economics, Peking University)

Abstract: Insurance is an important means in the catastrophe risk management system. In recent years, under

policy guidance, China's catastrophe insurance has continuously explored, upgraded and improved, forming a

unique underwriting model and operation mechanism. This paper comprehensively sorts out the exploration path

of catastrophe insurance under policy support, classifies the underwriting liabilities of local catastrophe insurance

pilots into three types: disaster liability type, comprehensive liability type and focused liability type. It analyzes the

characteristics of the operation mechanism of catastrophe insurance from two perspectives: investment model and

claims settlement model, and discusses the challenges in practice as well as the prospects for future development.

Keywords: catastrophe insurance; underwriting liabilities; operation mechanism
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