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Analysis of the Impact of Delayed Retirement Policy on the Pension
Finance Market against the Background of the Silver Economy

Wen Gendi
(Bank Of Jiangsu)

Abstract: As China's population aging continues to deepen, the silver economy has become a significant

component of the country's economic structure. The gradual delayed retirement policy implemented from 2025

onwards is profoundly reshaping the development landscape of the pension finance market. This paper systematically

analyzes the impact of the delayed retirement policy on the sustainability of the pension system, household asset

allocation, and long-term capital flows in financial markets by constructing multiple regression models, actuarial

models, and an overlapping generations model. Research indicates that delayed retirement can significantly

improve the revenue and expenditure balance of the urban employee basic pension insurance fund by extending the

contribution period and shortening the benefit receipt period, while also promoting the accumulation of second and

third pillar pensions. Furthermore, the policy's implementation will guide residents to increase their allocation to

long-term financial assets, thereby optimizing the structure of financial markets. Based on the empirical results, this

paper proposes policy recommendations such as deepening pension system reform, innovating pension financial

products, and strengthening cross-departmental coordinated supervision to promote the stable development of the

pension finance market in the context of the silver economy.

Keywords:Silver Economy; Delayed Retirement; Pension Finance; Econometric Models; Pension System
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